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Obijectives of the Firm
2. Theory of Market: Perfect Competition, Monopolistic Competition, Duopoly,
Oligopoly.
3.  Nature of Cost:- Fixed, Variable , Overhead Direct, Indirect, Marginal Cost,
Incremental, 4. Long Run Incremental Cost , Shadow Price
Financial Market:- Money Market and Capital Market
Characteristics of under developed Economy
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9%. Intellectual Property Rights T¥awl dTHT ST

94. Importance of Accounting separation in relation with Telecom Regulation.
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1. Comparative Accounting Policies of Utility Companies in Nepal.

1.1
1.2
1.3
1.4
1.5
1.6
1.7

Basis of Preparation of Financial Statements

Fixed Assets and Depreciation

Capitalization

Project accounting

Inventory Accounting

Revenue Accounting (Operational and Non-operational Revenue)
Foreign Currency Transactions

2. Financial Auditing:

gug (@) Financial Management
1.

4.

2.1
2.2
2.3
2.4
2.5
2.6
2.7
2.8

Management Audit

Risk Based Audit

Risk Management- Types of risk and the methods to mitigate these.
Nature and Scope of Financial Audit

Role of Internal and External Audit

Internal Control and Internal Check

Techniques of Auditing

Role of Audit Committee in the Organization
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Financial Accounting

Financial Statements- Preparation and Presentation, Profit& Loss Account, Balance
Sheet, Cash Flow Statement, Reserves, Provisions and Owners Equity, Accounting
Terminologies.

Financial Statement Analysis

Financial Ratio Analysis:

To Measures: Operating Performance, Liquidity, Financial Strength , Corporate
Valuation, Share Value, etc.

International Financial Reporting System.

gug () Accounting & Audit Standards 20
1. Nepalese Accounting Standards

NAS 1. Presentation of Financial Statements

NAS 2. Net Profit or Loss for the Period, Fundamental Errors and Changes in

Accounting Policies

NAS 3. Cash Flow Statements

NAS 4. Inventories

NAS 5. Events After the Balances Sheet Date

NAS 6. Property, Plant and Equipment and Depreciation



NAS 7. Revenue
NAS 8. Borrowing Costs

NAS 9.

Income Taxes

NAS 10. Accounting for Government Grants and disclosure of Government Assistance
NAS 11. The effects of Changes in foreign exchange rates

NAS 12. Provisions, Contingent Liabilities and Contingent assets

NAS 13. Construction Contract

2. Nepalese Standards of Auditing

NSA 1.
NSA 2.
NSA 3.
NSA 4.
NSA 5.

NSA 6.
NSA 7.
NSA 8.
NSA 9.
NSA 10.
NSA 11.
NSA 12.
NSA 13.

Obijectives and General Principles Governing Audit of Financial Statements
Terms of Audit engagements

Documentation.

Audit evidence.

The Auditors responsibility to consider Fraud and error in an Audit of
Financial statements.

Audit materiality.

Planning.

The Auditors reports on financial statement.

Audit sampling and other selective testing procedures.

Going concern.

Management representation.

Risk assessments and internal control.

Communication of Audit matters with those charges with Government.
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